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Independent Auditor’s Report

To the Members of GMR Power and Urban Infra Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of GMR Power and Urban Infra Limited ('the
Company’), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ('Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India including
indian Accounting Standards ('Ind AS') specified under section 133 of the Act, of the state of affairs of the
Company as at 31 March 2021, and its loss (including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountanls of India ('ICAl') together with the
ethical requirements that are relevant to our audit of the financiai statements under the previsions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibililies in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information The other information comprises
the information included in the Director's Repert, but does not include the financial statements and our auditor's
report therecn.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to reaa the other information and,
in doing so, consider whether the other information is materialiy inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears 1o he materially misstatec

The Director's Report Is not made available to us at the date of this auditor s repert ‘We have nothing to report
in this regard.
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of GMR Power and Urban Infra Limited on the financial
statements for the year ended 31 March 2021 (cont’d)

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors is responsible for the matters stated in seclion 134(5) of the Act with respect to
the preparation of these [inancial statements that give @ true and fair view of the financial position, financial
performance including other comprenansive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Ind AS specified under
section 133 of the Act This respensibility also includes maintenance of adeguiate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecling frauds and other iireqularilies; selection and application of appropriate accounting policies,
making judgments and estimates that arz reasonable and prudent, and design, implemenlation and
maintenance of adequate internal financial controls, that were operating eifectively for ensuring the accuracy
and completeness of the acceunling records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

in prepanng the financial stateiments, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, mallers retated to going concern and using the going
concern basis of avcounling unless management either intends to liquidate the Company or to cease

operations, or has ne realistic alternative but 1o do so.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, Individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of Users taken on the basis of these
financial statements.

As part of an sudit in accordance will Slandards on Auditing, we exercise professional judgment and maintain
professional skeplicism throughout the audit. We also:

» ldentify and assess the risks of mateiial misstalement of the financiai statements, whether due to fraud or
error, design and perform audit procedures responsive tn fhase risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecling a material
misstatement resulting from fraud is higher than for one resulting fram error, as fraud may involve
collusian, forgery, intentional omissions, misrepresentalions, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
EXpressing our apinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such conirols;

¢ Evaluste the appropriateness of acceounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

= Conclude on lhe appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cas! significant doubt on the Campany's ability to continue as a going concern. If we conciude
that @ material uncertainty exisis, we ars required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to medify our opinion. Our
conclusions are based on the audit evidence obiained up to the dale of our auditor's report. However,
future events or condition:s may cause the Company to cease lo conlinue as 3 going concern,
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of GMR Power and Urban infra Limited on the financial
statements for the year ended 31 March 2021 (cont'd)

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whelher the financial statements represent the underiying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with govemnance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Other Matter

The financial statements of the Company for the year ended 31 March 2020 were audited by the predecessor
auditor, Girish Murthy & Kumar, who have expressed an unmodified opinion on those financial statements vide
their audit report dated 12 June 2020.

Repart on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration
during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Audifor's Report) Order, 2016 ('the Order') issued by the Central Government
of India in terms of section 143{11) of the Act, we give in the Annexure A a statement on the matters specified
in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we report,
to the extent applicable, that:

a) we have sought and obtained all the information and explanations which ta the best of our knowledge and
pelief were necessary for the purpase of our audit of the accompanying financial statements;

b) in our opinon, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of account;

dy in our cpinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the
Act;

e) on the basis of the written representations received from the directors and taken on record by the Board
of Directors. none of the directors is disqualified as on 31 March 2021 from being appointed as a diractor
in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the Company
as on 31 March 2021 in conjunction with our audit of the financial statements of the Company fcr the year
ended on that date and our report dated 29 April 2021 as per Annexure B expressed unmodified opinion;
and

g) with rzspact to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditers) Rules 2014 (as amended), in our opinion and to the best of our
infermation and acsording to the explanations given to us:

i the Company does not have any pending !itigations which would impact its financial position as at 31
March 2021;

the Comgany did ot have any long-term contracts including derivative contracis for which there were
any material foreseezble losses as at 31 March 2021,
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Independent Auditor’s Report to the members of GMR Power and Urban Infra Limited on the financial
statements for the year ended 31 March 2021 (cont'd) i
fil.  therewere no amounts which were required to be transferréd to the Invester Education and Protection
Fund by the Company during the year ended 31 March 2021; and

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes were

applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant to
these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm's Registration No.: 001076N/N500013
s Digitally signed
*21 by Manish
Y415 Agrawsl
Datg;
2021.04.20
Sy G 20:24'24 40530
Manish Ag rawal
Partner

Membership No.: 507000
UDIN: 21507000AAAABQS8995

Place: New Delhi
Date: 29 April 2021




Annexure A to the Independent Auditor's Report of even date to the members of GMR Power and Urban
Infra Limited on the financial statements for the year ended 31 March 2021 o

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Cormpany and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

(i The Company does not have any property, plant and equipment. Accordingly, the provisions of
clause 3(i) of the Order are not applicable.

ii) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the
Order are not applicable.

(iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships {LLPs) or other parties covered in the register maintained under Section
189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii)(c} of the Order
are not applicable.

(iv) In our opinion, the Ccmpany has not entered into any transaction covered under Sections 185 and 186
of the Act Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1)
of Section 148 of the Act, in respect of Company's services. Accordingly, the provisions of
clause 3(vi) of the Order are not applicable

(vii) (a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, goods and services tax, cess and other material statutory dues, as applicable,
to the appropriate authorities. Further, no undisputed amounts payablie in respect thereof were
outstanding at the year-end for a period of more than six months from the date they become
payable.

(byThere are no dues in respect of income-tax, sales-tax, service tex, duty of customs, duty of
excise, value added tax and goods and services tax that have not been deposited with the
appropriate authorities on account of any dispute.

(viiiy  The Company has nc loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

(ix) The Company did not raise moneys by way of initial public offer or further public offer {including debt
instruments) and did not have any term loans outstanding during the year. Accordingly, the pravisions
of clause 3{ix) of the Order are not apglicable.

(x) No fraud by the Company or on the company by its officers or employees has been noticed or reported
during the period covered by our audit

(xi) The Company has net paid or provided for any managerial remuneration Accordingly, the provisions
of Clause 3{xi) of the Order are not applicable

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xii) of the
Order are not applicable >
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Annexure A to the Independent Auditor’s Report of even date To the members of GMR Power and Urban
Infra Limited oh the financial statements for the year ended 31 March 2021

(xilt)  In our opinion, the Company has not entered into any transactions with the related parties. Accordingly,
provisions of clause 3(xiii) of the Order are not applicable.

{xiv) During the year, the Comparny has nct made any preferential allotment or private placement of shares
or fully or partly convertible debentures, R

(xv) Inour opinion, the Company has not entered into any non-cash transactions with the directors or persons
connected with them covered under Section 192 of the Act.

(xvl) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.. 001076N/N500013

o, [hgitally signed -
by Monish

4 Agrawal

Dale:

. 2021,04.29

1, 20:24:24 +05:30

Manish Agrawal
Partner
Membership No.: 507000

UDIN: 21507000AAAABQ8S95

Place: New Dalhi
Date: 29 April 2021




Annexure B to the independent Auditor's Report of even date to the members of GMR Power and Urban
Infra Limited on the financial statements for the year ended 31 March 2021

Annexurec B

Independent Auditor's Report on the internal financial conlrols with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of GMR Power and Urban Infra Limited ('the Company')
as at and for the year ended 31 March 2021, we have audited the internal financial controls with reference to
financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company'’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note') issued by the Institute of Chartered
Accountants of India ('JCAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company’s business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We cenducted our audit in accordance with the Standards on Auditing
issued by the ICA! prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls with reference to financial statements, and the Guidance Note issued by.the ICAL -These:
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adeguate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error

We believe that the audit evidence we have obzained is sulficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference ta financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company’s internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financiai reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internai
financial controls with reference to financial statements incitde thase palicies and procedures that (1) pertain
to lhe maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonakble assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
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Annexure B to the Independent Auditor's Report of even date to the members of GMR Power and Urban
Infra Limited on the financial statements for the year ended 31 March 2021

principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the campany, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or dispositian of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstaternents due to error
or fraud may occur and not be detected. Also, projeclions of any evaiuation of the internal financial conirols
with reference te financial statements to fulure periods are suibject to the risk that the internal finaneial controls
with reference to financial statements may become Inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate

Opinion

In-our opinion, the Company has, in all material respeats, adequate Internal financizl cantrols with reference to
finzincial statements and such controls were operating effectively as at 41 March 2021, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal cantrol stated in the Guidance Note issuyed by iha [CAl.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Digitally signed
by Manish
y Agrawal
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of i1

Manish Agrawél
Partner
Membership No.. 507000

UDIN: 21507000AAAABQS995

Place: New Dslhi
Date: 29 April 2021

hartersd Acccuntants



GMR Power And Urban Infra Limvited

(N No -UIS4005E 202 9PLC325541

Balauce Sheet as at 31 March 2021

411 amounis are in Rs, Htindred, unfess otherwise siaied)

Assels
Current assets
Financial assets
Cash ard cash cquivalenls
Other curreil assets
Total current assets
Total assets

Equity and linbilitles
Equity

Equity share capital
Other equity

Totol equity

Cureent liabilities
Finoncial liabilities
‘Trade payables

Total cutsianding dues of micro enterprises and small enterprises

Tota) cutstanding dues of ereditors other than miero enterprises and small enterprises
Other current ijabililies
Total current liabilities
Totol equity and liabitities

Summary of significant accounting policies and other explanalory information
The accompanying notes are an integral part of the financial stateents.

This is the Balance Sheet referred to in our report of even date

For Walker Chondiok & Co LLP

Charicred Accountants
ICAI Firm Registration No,001876N/N500013
— Digitally signed
by Manish
B A |
Mnnish Agrawal - . 2032‘?:04
Part; 04.29
e 20:21:04 +05:30

Membership No : 507000

Place : New Delhi
Date : 29 April 202]

Note 31 March 2021 31 March 2020
3 708 33 113257
4 2I00
70%.33 1,409.57
T0R.33 1,409.37
5 10,00¢.00 10,G00.00
[ (41,775.98) (39,077.74)
(31,775.98) (29,077.74)
7
32,371 81 30,487.31
112 50
32 48431 3048731
T0K.13 1 409,57

™~

MADOULA ===

VENNATA ====T0

SRINVAS e

M ¥ Srinivas
Dirzetor
DIN: 02477894

SHASIAN e
UMACAR

For and on behalf of board of directors of
GMR Power And Urban Infra Limited

SURESH ===
BAGRO E—o
DA E—
Suresh Bagrodia
Director
DIN: 05201062

Place : New Debi
Date : 29 April 202)




GNIR Power And Urban Infra Limited

CIN No -Ud 5400\ H201 9FLC32554]

Statement of Profit oad Loss for the year ended 31 March 2021
(All amonnis are in Rs, Hundred, unless otheryise stated}

Revenue
Revenve from operations
Total income

Expenses
Other expenses
Tolai expenses

Loss before tax
Tax expense
Loss for the yeor/period

Other comprehensive income

Total comprehensive income for the year/period

Earnings per equity share (face value of Rs, 10 each)

Basic and diluted (Rs. per share)

Summary of significont accounting policies and other explanatory information.
‘The accompanying noles are an integrl part of the financial stalements.

This is the Statemenl of Profit and Loss referred 1o in our report of even date

For Walker Chandiok & Co LLP

Chartered Accountants

ICAX Firm Regisiration No.001076N/N500013
Digitally signed
by Manish
Mgrawal

A uy Bate:
Maaish Agrawal ' 2021.04.29
Dartner : | 20:21:04 +05:30

Membership No.: 507000

Place : New Delhi
Date : 29 Apri} 2021

Note

11

For the vear ended
31 March 2021

Period from
17 May 2019 10 31

March 2020
2,693.24 39,077.74
2,698.24 39,071774
2.698249) @9,077.74)
2,69824) 39.077.74)
(2,698.24) (39,077.74)
2.70) (35.08)

For and on behalf of board of direclors of
GMR Power And Urban Infra Limlied

MADDULA
VENKATA
SRNWAS T

M V Srinivas
Dicector
DIN: 02477894

gar

Campany Sccretary

SURESH ~
BAGRO
DIA = "
Suresh Bagrodia
Director
DIN: 05201062

Place : New Delhi
Date : 29 April 2021




GMR Power And Urban lufra Limited

CIN No -U4S400MFI 201 9P[.C32554}

Cash Flow Siatement for the vear ended 31 March 2021
(Al amounts are in Rs. Huniired, urless otherw se siated)

Cash flows from operating activities
Loss before lax
Operating loss befare working capital changes
Working capital changes:
Deercasc in other assels
Increase in trade payables
Increasc in other current liabilitics
Net cash used in operating activities (A)

Cash Mows from investing activitics
Net cash flows from investing activities (B)

Cash flows from financing activitics
Proceeds from issue of equity share capilal
Net cash flows from financing activities (C)

Net (decrease)/increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents al the begiming of the year
Cosh and cash equivalents at the end of the year

Cash and cash equivalent comprises of (refer note 3) :
Balance in bank — current accounts

The accompanying notes are an integral part of the finoncial statements.

This is the Cash Flow Statement referred to in our report of cven date.

For Waiker Chandiok & Co LLP
Chartered Accountants
ICAI Firm Registration No.001076N/N500013

Digitally signed

hy Manish
Agrawal
Minish Agrawal E Dale:
Partner . 20210429
. 20:21:04 +05:30

Membership No.: 507000

Place : New Delhi
Date : 29 April 2021

For the year ended Period (rom
31 March 2024 17 May 2019 10 31
March 2020
(2.698.24) (39,077.74)
(2.698.24) (39.077.74)
277.00 .
1.384.50 30,210.31
112,50 .
(424.24) (R R67.43)
10.000.00
10,000.00
(424.24) 1.132.57
1.132.57 .
708.33 1,132.57
708.33 1,132.57
708.33 1,132.57

For and on behalf of the Board of Directoss of*
GMR Power And Urban Infra Limited

SURESH  Ema=—
pruird BAGRODIA =
M V Srinivas Suresh Bngrn:]i_n—"
Director Direcior
DIN: 02477894 DIN: 05201062
SHASHAN matain’
KNAGAR rwpm2ili®
19412 00
Shashank Nagar Place: New Delhi
Company Secretary Date : 29 Aprii 2021
——
/@ Unge
i 3
&7,




GMR Pawer And Urbaw Infra Lilied

CIN No~UASH00MN 0/ 9PLC325 545

Siatenenl of Chonges lu Equlty for the year ended 31 March 2921
(N enowpus 03 tn Re. Hundred, unless orherwise stated)

Equily share ¢caplia)*

Particwdal 17 My 7019 ISuEd dliing lhe Balance s ol amie during ide Tlaiate we at
L% fuate of Ineniporoitany pevlod 3t March 2020 yent 31 Mureh 2011

L auiry shere ropitial

[ENnT

100,000 A0 TRE

Other eqoity*

Pardcars

Balonce as aL 17 Moy 2029
Loss for the perfod

Balance as al 31 March 2020
Lom forLhe yeac

Boiasce es aL 31 March 2011

“Refer mote 5 Kv detuils.
“~Rofer note 6 iy detaile.

The accompsnying nuies ene an integral par: nf (he Fingnciol Siaements,
‘This s ke Sislersent of Cheviges inEquity sefroed 20 in onr report of even dule.

For Walker Chsndlak & Co LLP
Charered Accountants
[CAT Finn Reglsiraiion No, 0010 76N/N500013

Digitally signec

Manbsh Agrawal Aaaby Mag?h
Panmner Date:
Membezship No.: 507660 W 2021.04.29

L0 L 20:21:04 +05:30

PFlaco : New Delli
Date: 29 April 2021

Reerves andsurpins
Retotned &arnings

Fog and on betvadf of honnd ol direcron of
GMR Pawer And Urban Infra Linilted

SARRILA: = -
bl Rl -
gy === =
MV Srinlvas Suresn Bagrodia
Director Direcior
DIN: 02477324 DIN: 05201062
s s
NAGRR RRIT
Shazhnnk Nagor Pince : New Delhi
Compamy Searury Dale: 29 April 2021
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Ui ficatic Jexd Sctiecule i1 of the Comp
. which rclate lo compyues whowe fancial statemenls are seay:

Balanze sheet:

1) Lease liabilities steonld be separ
2) Cenain addition
pericd.

» Sp-.\‘ifnl Srmat |el du-.lunrc o

iy dissinguishod ar cuTent ¢F non eument
io7 puriod enurs amd restared Lulumees al Uie begining of Gie cwsrent 1epiing

disciusiires o

15} werk in progrese and intangible asset under development

ron ed from barke and finmcial inclilogers, then disclosure of details of where it has been uscd

ance with approved schanes of armmgements, conpliance with rumbe; af lagers of companics. Hile deals of
dizectors, hey manager il jremunnel {KMP) and related partes, details of benani property cie

e nrcracnl‘ ek ag
I K oINS

> duleosurs under '3d:l:linn:\! reguintens
irttovae prepeny rot neld i fiane o oipany s and ads

and L
eaues T
Tzieme:ts

Suteraent of Pre!
1) Additiosul
part of Uie finan

ibii:ty (CSR). undisclosed ineene amd coypte or virten! swrrency spedi fied under the head ‘sdditanai informntien’ in the rotes forming

Significnlaccounting pul.uu
The signi ficun ace
yourpeiiod presur

ted belaw Syl accounzing pelicies have been applicd epnsistiendy o oll the

paration of ite Firancial Siatements ar
e indiwated be'ps

Current versis non-carrent classi
The Cempany presenls asscls iasifiaes mm e u;l] e sheet basad wi current” non~uezent ¢iassification An asset is weated ar current when ity
o} Expected 10 be reslived us satonded 1o be 2okd a7 cose mcd N neEnY cpembny cyale

b) Eeld primarady fog the purpose of tding

<} Expecied io he reabred witiin beeive monti 2
d) Cash or cush equivalent unless recirisred from b

Uz repethng petiddl, of
e o taed )

senie yfishiliny fr ar laaze ivelve monihs after the reparting peniad

Alf other aesels ar¢ classificd s nezi-curreat

A labibity is cureen: when:
a3} il ip expeted 1o b
d primary o1 G parpas
hesertled within melve inog
o wacondilicnal vight te defer the *-.I"clnc‘u of
All otier Jiahiliics 27 ren sument

i el operiling <
of Teling

the Bk bermes

el M ol Lal i 3 i s al fai r\aluc L'| t-:um rvnﬁl and lms, are nd.h\] lo or d"n-uﬂhl fron the

sue ol fu
i3al resopmbion of e

arvel o7 fina

a) assets
asels it

Ja B asteld 0y et to solieet conyachnal ¢
Iegent wn ihe pe

$ el a

ve t 5 hese funaonl
Fed oty 1 cash fles thatare

HESICI, T

Fiman )
fiows and (he contrac

HENE )

payimenis ol p. A ntonnt ouistading

©IRINT AL I 4P

De.recognitior ol i
The Compa-ty de ravepmees
aer il AS 439

ek the fisaciad aeset and the izansler g

#5 0 he 2wy s fan cal asset expie, of it

ectonl whe e o

Meresl hearit




GMIR Pawer Arid Uiz 300
Cii¥ No -UISI0C IN2G 1971302,

Summary of significa accormting policics ond vtfser cxplamtany information for tive year endel

&

imiled

Marcb 2011

De-recognition of financial habilities O
ool when the ol I SXIFINR SLtY 5 replaced By urollier rom the wm= biviier oy
o e beres of Sl B cation i prated as e de-revognition of e eriginal Gabit o sud te
recegnitioa.ala o Rability. Tha diflzrence jn ke posnediive <

Offselting of financial insiruments
rarcial eesets and financial Kobilitice are et and the net mroual 1= repted 1l e b
intention to rettiv ot 3 et basi. to rulie the arsche and seitle the lialiliger simol

Cash and cash equvalents

Tath and cash eqniv
are fobicet 16 au in#ls;

111 comprise cash in bk, cash on hand. denmanet eperits ond oilier shon-tons highly Fqnid invesimenis tat are veadily sanverrible into kiown amownts of casli and which
ni risk of changer in vnlue.

Incone 1ayex
Tax expenserecognived in Statement of Prokit 1nd Loss compuises the sun of deferred tax and cusment luy S Uiy ones 1ecemmeed i ulizer Aveincome or direetly in equity

Cuwrent tax is determined as the tax payable in 1espect of laxable invome fer Ye perod and 0 eemprted o meardance with relevant lax regulations. Cuszent income fax reloting to items recogaired
oulskie profil ozJoss is recognised ouitslde profit or loss (cither in oltrer comprehenFive income of in equity).

e g £ recoipdied o rerpect of tempe
resrt. Dnfimrod tax eeect on nrcal
the Lorspany’s foreesit of filvoe ope
e pe-aEnerved o) wach ripening dote

CHITHOE o

i il poecs a0 comrespanding amount med for xngon
i 1

weirem it ie illsed rgainee fobire taxable eane. T e

Urikecops
o i@ deiorad T ovect fn be recoversd,

11+ o7 the Uabslity is setled, based on tax rates (and Tax Jawn) that have

aneed fies wnniets il Histal st menniid i the tax rotes thal are expected m apply ir the periedd when the aspe: §
H Fauli amad Loss is recogrised eriside Starement af Profir and |.ncs (either

ciluctel e qubstantively cauctal =i e 14posting dote, Defenyed tex ielatiag to fluow recegaised onlsile Sialanent
i othor compreloilave meane of n syl

e

Provivioim, maiingent Habiliie and o Hipot o
Previsions wie recognised willy when there is & mevel o Bligation. 35 a yesult of past cvans, wad whist a rctiable estimate of the asnonnt of obligatier can be

wotimntes e revitred dtesch reonting are s st e 1o reflect the cement best esh Provisions aie i j lo Yy presend valuew, wheee tie thne valy

the vepaciing date. These
nney is matecnl,

Contirgent Hability is disslosed for:

* Possitle abliganing oviich vl e sanfiemed oaly by Ature svants stol wholly
* Prewent oldigations ariving (lum st everiiz where it is nol probable that an ewti'ne ofs
e mnide

[y 0f
14 1o senle the obligasion or u relinble estimate of the antount of the obligation cannol

Contingent waels arv disclesed only when jnflow of economic benefits hesefrom i probutic and recegnized only when reslization ofinceme is virtully ceaain.

Aarnings per share
fsiu vassings per share ure caleulawd by dividing the ret profit or loss for the pesiod astriboinble so equity sharcholders by the weighled average nuwnber of cqiiity shares outstanding during the

perod

For the pzepore of cedeudating il
pericd eze adiutied for the effects of 1!

» per shate, the st jrofit o Joxa S e periaud ammibazadl 16« guity eharchalders and (he weighted avercge number of shates cutsanding during the
nbve potendal equisy shares

VThis sphnc Iess boen mmeonionalty iep bink?
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34
flcant aceenmiing pdich

nd ofher explapatary mformaslon (oe e year ended 33 Narch 202)

A8 vnonnts i i 8x Fhodred, tnifocs othenvese spatedd:

31 Mairch 2021 31 Mareh 2020

3 Cash and enh cquinalenis
Ralanees with banks - in eimenl aocounts TUR 13 1,132 57
TOR.31 1,132 57
4 Miher current assely
Chber advances 2779C
17700
5 Equily share caplial
21 Mareh 2023 31 March 2026
Authorised _ Noinlr Amonnt WNuniber Amount
58,006,000 equity shares of Rs 10 esch 50,003,001 B L {7111 L —— 1L
(a) Issucd, subseribed and fully pajd-up J1 March 2021 31 March 2020
Number Amount Number Aount
Cuttanding at the beginning of the yeurfperod 160 606 16660 GC -
Add: Issued during the year/period 1A 10,070.00
Ouiganding at the ¢nd of the year/period TIRL D TR0 10,000,970
(L) Termy/ rights attacticd 10 cquity dares
Compaty has oniy ore class of eubty shires having a pag valie of Rs 10 persiae E of 2ty o enditlud 1 o vote per share Oie Couepany: dedares and pays o vidends in
Trdiaus Rupess,
In 1ie evenl of kaquddation cf the Company Lhe holdets of eqauty sinres will be ernticd le recaive i uring wsseis ¢f Ihe Compas. after distii ceon o all pzeferential amownts. The distritution
will be ja properaen to U rumber ol equity shares 1xld by the shurendlidars
() Detalis of shareholders holding mare than 5% shares in the Company
Name of sharcholder 3 March 2021 31 March 2020
Ne al Sharey No ol Shares Anioun}
AR Infesamenye Jidi g 14,000 10,000 00
(}Ageregnte numher of honus shares jouedl, shares issucd for consideration other than cash and shares Hovgu hack during the perlad of Ms¢ years oedately preceding 1he
reporting date:
The Company has not made any buy-back of shares, nor las Ihare heen un 1ssuz of sluras by waey vl Lonus share or ez of slire pursnand be contzact without paymen: being reecived in cash
sinoe die incorperauon of the Company
6 Other equity 31 March 2021 31 March 2028
Retained earnings
Deficit in Statement of Profit and Lose (30,077 24) )
Loss for the yeas/pariod 12,693 24) (38677 79)
Baabnee ut the end of the year H1.775%8) {JF077.74]
Trale payables
omstanding ducs of iicro enerprses and 11 entemznecs trefee nole () belew)
Toul oorstandivg dhies of ereciiors clier e srdero antampises and small anferpdsess 33 20 487 41
32,378 3048731
“This inciudzs wncust of R 36,327 31 hundrad which is pay edd ety irafes e
() Disclosure as per Section 22 of "The Micro, Small and Mediun Enterprises Development Acl, 2006 A1 March 2021 31 March 2020
The ot af (i
Lerest dues xbove 212 as
8  Otlies current linhililles 31 March 2021 31 March 2020

Other Luhilings

11X s

112.50
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Summary of significant accaunting palicies ann otlier eNplanatary iulormation for the year emded 31 Maveh 2021

LV amaunts crv m Rs Hundi ed. nutess otherwise stmped)
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Orlver expemes

For thie year emiol Perfod from
31 March 2021 17 May 2019 10 31 March 2020
Rates 2nd taves 5310 38,923 02
ANGors reamneratien (2fer vleli) bekow) 1.820 00 150 00
Bank cnzes 109.30 472
Legul aod pielissivrid chages 1S 84 =
249814

(1) Auditar s yesuneralivn®

Audi) fee 1.230.00 150 00
Qither services 390 00 -
1.510.00 150,00

*inclnsiva of taxes

Tax experoe
Parficulars For the year ended Perjod from

31 March 2021 17 May 2019 10 1t Mareh 2020
Income tnx expense reported In the Statement of Proflt and Loss e S

The majoz componsats of incoma tax exnense and the veconcitintion of expecled tax expense based an the domestic effoctive tnx ere of the Cenweny at 2676 ard the repo:ted 1ax
oNpanse i the statemers of profit wid loss arc as follows:

Reconciliation of tax expense and the necounting profit multiplied by Indla’s fax rate

Loss tefore lax {769 =41 {39,077 741
Accovnling loss before income o (2.69824) {39.077.748>
At India*s statutory inceme fax rate of 26% (761 54) £10.060.21%
Tax effeet of sniounts which are not deductible (faxable) In ¢oiculating axable income:
Uisceogaised deferred tix im unabsarbed losses (701,545 {12,160 211
as expense ~ .
The Company has decided not 1o recognise deferred tax assel on camy forvard 106ses in the abe2nco of convine e 4viJer-= Wil | weisbatii iy of reabizntion of defered
psacl in the near furure
Earnings per share (EPS)

of ¢quity shares cu

Rasic TIPS i v, w for the yeis oithuible W equity sharcholdera of lhe Cernpany by the ighted average 1usy
U, i
ep

revany thare g

= 10 e axtent that they wene entilled to paricpate in dividends relatve te o fnly peid ity
pnikng dusing B pessd Is pdimied for oveots suoh o borms jzaue. bemss clenent in a nglus issue, +
res oulslanding witheut a ¢ ponding change in

anier ol cqluly

ted EPS is caleutaled by dividing re profil stmbutable to equiry sharéholders (afler moking adjistrients Tur eonvestible accurifics) by ihe weighted average .

vling drng the veur plus the weighted gverage nunber of equily sliares thal weuld bs issued o consesicn of all tae dGhuive pelertial cquity shares into &l owever,
there are no auck convertible securities jssued by the Company and hence the diloted EPS is equal fo e basic EPS
The following reflects the income and share data wed in the basic and dituted TP3 wonputativie,

For the year ended Perlod from

Parficolars 31 Mareh 2021 17 May 2019 to 31 Macch 2020
Foee value of equety shares {Rs per share) e
[FZN Hable 10 cinity shareaolilers 139,072 7.1
Waiglited average mnnber of cquily shares used for coinpeting carming per share (basic and diluted) 100.000
EPS- hasic and diluted {Ry) (39.08;

® Previous period vnnings gor equity share is nos armeadized

(This spa=ejvas deen intensionally loft Slenk)
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12 Financlal risk nxnagement
(i) Financial instrument by category

3t March 2021 31 Mich 2020

Vv T vost® Aprortaved o

Fovticnl:

1%

Fluanuml assets

cash vuuvalents E 3
TR 33

3NN FIANT 3

3237181 30,447 41

slite on ihie s es peciive repoiting daies

wicie fabifibies apprean

* Pl cormang walue of Sie ameriised cost financizd assers il

(ii) Risk management
The Company’s achivitics expose it to credit risk and liquidity risk  The Company's board of director

pany's risk managemeni lramewerk This nole explains the sources of 1isk which the enity is exposed lo and kosw the eniny Mmanny

rothe asta ent ¢

rasponsioility

) s Lhe risk and the refated
() Creditrisk

Cradit risk w5 the risk that a counterparty fails to discharge its oblipaticn o the Compa
Corapany continususiy monitars detauits of counterparte

cquivatents measured at imortised cost

¢ the Company deals w1

suLoT

higily iated barks and {inan

Crediz sk »

Awrig

& ANSCLRES

e

e v pec

sets baseil on mllewing categories anivel on the By o assmptozes mputs

o avedit sk of fnane

)T

nancal

Lesw erech
1

HRRH

Jestnapg
Basis of categorisation Provlsion for expected credit losy
MR e 1 ~

The Compony provitles for expested eredis lass based on the §
Assct group
A Low credii risk “ash and cash 24

valests

nt in which the Company agerates 2 1 on a finans:

ates reflecting defache are hased on act

Based on bus

wradil Joss exparience and consi

S ¢
Credit vatine  |Particulars 31 March 2021
Low ocrodin sh equiva; JO8 3

3 Liquidity risk

ke risk that the Company wil! encounte: GiAlisulty 16 mecting the obligations
aidity ar as possible 1h

W ARTTOACh W mnaging

of enpieted ¢

o thz Com;
eutiny o

contrectual malinuss

31 Maich 2021 Less than | Nlore than 1 vear Total
_\'(‘:ll
s 33571 8 i | 323781
31 March 2020 Less 1 Nore 1 Fatad
year
VindE £ f 30,1R7.31
Totul 30.487.31 30,487 31
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(il amenonts ar e iee Husdied wnivss adionn o sirced)
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Related paity namsactions :

a) Naiue of velaied partles s thelr relationship

|Rﬂ-\‘hm!1l1r {’\'amt of parly [
| Sotmpany [GRIR [nfmatyueture Lioaied |

b) Transoctions turing he yen

Nnture of Iransacilen Tuld ing Co
Rntes ond taxes (pakl of hisdall of the Commpany)
1 April 2020 10 31 Magch 202 -
17 May 2019 1031 March 2020
Parment inade durlng the perlod
1 April 2020 to 31 March 2021 -
17 May 2019 to 31 Mach 2020 8.500.00
lssie of equity shar ¢ capleal
1 Apsil 2020 10 31 Morch 2021 -
V7 My 2019 10 3) Mareh 2025 10.000.00

) Balances oulstanding ax at cnd of the year

Matuwre of fimimaniion Holding Compuny

Trade payahles

31 March 202) 30,322,3]
21 Mareli 2020 30,322.51
Esqulty shore eapita)

3) March 2021 18,000 00
3 Hadh el 0.000.00

GMR Prlr w
§ (UL
tleban

et el en 27 Avgist 020, hod aporoved e Lehens of Arnlzaimy

Lir ML and ey

stuelio]

The Schette bvalves verical spli) demesgor o
SR Pavver Indris Litnlted (GP)

Hlponanicn

nppoiied date fe 1t jrapaad 1

L

they will aisg Lecioan
nppeareil

Thie Congraiy T ugnred e Jon L fnmdred ard ik acomallited loae inting to Re 4 ¢
Thie imanagciinge of Hee onpany, | ¢ i g Tidzumation and Atranginnant and s confident that fie Comuny Wil L able guinrane
ader postilvs cos et Jo et 18 2k ehlizitens i the ordinary connse af msinesy thraush troviaion of its senvices. Accordingly, thess fscial < 5

Y

Shnelard 108 as
At 1 eie ropestahle busoess e
3 pomaily ep-crating e India anil herce, emsidered a5 sivate ecagraphical st

Capital manageracnl
The Compary s objeclive when manazng captal arz lo mauntan pozitive cosh flow position The Company's strmicgy is 1o mainiain » reasonable cwrent 1alio Tle clzai rain o as
follows:

31 March 2021 31 March 2020
Cuwtenl assets S 0 110057
e inibealifees A 30487 0

Cliien cae 062 o3

Pravieas perind's (ipt: wassilin

CVAECCHUY 1O 2l 1o cumrent yeur ol

aex and slier explamlery inteanation sofarad o i sur repori of even date

Fouinut cn Iwhai€ ol e boadd of dieecions
Chintered Acconsiaea GMR Power And Urban Inim Lintted
SCAL i Regis

Cigitally signed
. by Manish
Manish Agrawal Agrawal
Paszner Date:
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